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Dear Olga Vorozhko, Editorial Assistant of IMFI

I am pleased to submit the original article entitted "The moderating effect of shareholder features on dividend disbursement: Evidence from Indonesia”.
This article has not been published or under consideration to other publishers.

Thank you very much for your attention and help.
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Movi Swandari Budiarso
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: "-Selengkapnya"' iy M peer review process in the journal “Investment Management and Financial Innovations".

I'll inform you about results
Please sign the attached Cover letter form (because the form you sent us is not indicate journal fitle).

Informing you that the journal is open access. Article processing charge (APC) is charged only after the manuscript is reviewed and accepted for publication.
Detailed information about APC you can find here: hifps.ibusinessperspectives. orgfjournalsiinvestmeni-management-and-financial-innovations#article-processing-charge
After the manuscript is accepted, corresponding author can order printed copy(ies) of the issue (125 euro for one copy) in which the manuscript is published.

Signing the Cover letter, the author agrees to pay APC in case of manuscript acceptance (495 eura).

Waiting for the signed form.

With best regards,
Olga Vorozhko

@ 5b5af565c030c-co..pdf A | M@ 5b5af565c030c-co..pdf A i i

@ L 0O H Epe 2B A C @G € /= NG oo W g By

S N




M RE Manuscript comments_"lnve: X + e = *

« -» B mail.google.com/mail/u/0/#search/the+moderating +effect+imfi/FMfcgxvzKbNnTtgSsKZHPrfln)zfomxD ® =2 % 0O ﬁ

£ «ES0 T (B O AR 5

LEL]

22 dari 28 { > s

i ! I 522 05 |8 Kotak r'n'lldlcul_lk » E tl :I S

Berhmta:ng .\ ‘-,._ 3

Ditunda N Diga Vorozhko_Editorial Assistant of IMFI journal <ovorozhko@businessperspectives.orgs Rab, 125ep 2018, 2125 ¢ € :
; z ™ " . " kepada saya, winstonpontoh «
Terlann

- P Inggris +  » Indonesia » Terjemahkan pesan Monaktifkan untuk: Inggris x

" Draf

-.Selengkapnya ‘| Dear Winston Pontoh and Movi Swandari Budiarso,

= L P We have pleasure in informing you that the reviewing process was completed.
- -~ ' . Here are the comments conceming your manuscript titled "THE MODERATING EFFECT OF SHAREHOLDER FEATURES ON DIVIDEND DISBURSEMENT:
Label . EVIDENCE FROM INDONESIA™ ppm-522-0518:

1. The paper is poorly written. Alot of sentences are grammatically wrong, and it required a lot of guesswork just to understand what the author(s) is{are) trying
to say. It is also bad in terms of structure. To get it published will require not only grammatically right phrasing, but also good writing in general.

2. The absfract is too long. An abstract of half a page for an 8-page paper is not appropriate.

3. The introduction is too short and sketchy. It doesn't give a proper treatment of the research problem and motivations behind it.

4. Literature review isn't good, either, especially on similar studies for Indonesia. The paper mentions one such study, but it doesn’t address the issue of how
different this paper is from the other paper and what contribution this paper will make.

5. The paper doesn't address how the sample has been chosen. [t says "the study selects 241 listed firms,” but doesn't say anything about selection criteria. The
methodolgy is barely acceptable. There are no control variables, and the way the variables are normalized is also questionable. Another issue is that the
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